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By sector By source By destination 

Investment announcements, Q1 2021

Manufacturing US$5.08bn 60%

Construction US$2.90bn 34%

Electricity US$0.26bn 3%

Agriculture US$0.11bn 1%

Others US$0.07bn 1%

Bayelsa US$3.60bn 43%

Delta US$2.94bn 35%

Akwa Ibom US$1.40bn 17%

Lagos US$0.26bn 3%

Others US$0.22bn 3%

Nigeria US$2.95bn 35%

Morocco US$1.40bn 17%

UK US$0.24bn 3%

USA US$0.08bn 1%

Others US$3.74bn 44%

US$8.41bn US$8.41bn US$8.41bn

15 projects across 8 States

Electricity = Electricity, Gas, Steam and Air Conditioning Supply
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Investment announcements, Q1 2021

Investor Sector Source Destination US$’bn Reported 

Brass Fertiliser and Petrochemical Company 
Limited

Manufacturing
Nigeria, China 
and Europe

Bayelsa 3.60 Jan

Mercury Maritime Concession Company 
(MMCC)

Construction Nigeria Delta 2.90 Feb

OCP of Morocco Mining & Quarrying Morocco Akwa Ibom 1.40 Mar

West African ENRG Electricity UK Lagos 0.15 Feb

PowerDot Electricity UK Bauchi 0.07 Jan

Chinese Green Industry Company Agriculture China Nasarawa 0.05 Mar

Fayus Inc Sacramento Agriculture USA Edo 0.04 Jan

ENFRASCO Limited Electricity India/UK Delta 0.04 Jan

Danish Development Finance Institution (DFI) Electricity Denmark Lagos 0.04 Jan

Procter & Gamble Manufacturing USA Lagos 0.04 Mar

Top 10 announcements 8.33
Q1 Total 8.41

Top 10 = 98.98%
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By destination, Q1 2021 

By source, Q1 2021 

Investment announcements, Q1 2020 vs Q1 2021

By destination, Q1 2020

By source, Q1 2020

US$4.8bn

15 projects across 8 States19 projects across 14 States + FCT

Kaduna US$2.61bn 54%

Nasarawa US$0.06bn 1%

Lagos US$0.03bn 1%

Ekiti US$0.01bn 0%

Others US$2.11bn 44%

US$4.8bn

USA US$2.00bn 42%

South Africa US$1.60bn 33%

Nigeria US$0.78bn 16%

UK US$0.40bn 8%

Others US$0.02bn 1%

US$8.41bn

US$8.41bn

Bayelsa US$3.60bn 43%

Delta US$2.94bn 35%

Akwa Ibom US$1.40bn 17%

Lagos US$0.26bn 3%

Others US$0.22bn 3%

Nigeria US$2.95bn 35%

Morocco US$1.40bn 17%

UK US$0.24bn 3%

USA US$0.08bn 1%

Others US$3.74bn 44%
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By sector, Q1 2020 By sector, Q1 2021

Investment announcements, Q1 2020 vs Q1 2021

15 projects across 8 States19 projects across 14 States + FCT

US$4.8bn

Transportation US$2.00bn 42%

Information & 
Communication

US$1.61bn 33%

Mining & 
Quarrying 

US$0.99bn 21%

Agriculture US$0.17bn 4%

Others US$0.04bn 1%

US$8.41bn

Electricity = Electricity, Gas, Steam and Air Conditioning Supply

Manufacturing US$5.08bn 60%

Construction US$2.90bn 34%

Electricity US$0.26bn 3%

Agriculture US$0.11bn 1%

Others US$0.07bn 1%
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Investment announcements, 2017 - 2021 

63 projects across 21 States + 
FCT + Niger Delta Region

92 projects across 23 States + 
FCT

76 Projects across 17 States + 
FCT & Offshore

Sources: NIPC Intelligence

US$ billion

112 projects across 27 States 
+ FCT

15 projects 
across 8 
States

2017
$66.35bn

2018
$90.89bn

2020
$16.74bn

2019
$29.91bn

2021
$8.41bn
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Investment Announcements Actual FDI Inflow

Investment announcements vs FDI inflow in Nigeria, 2017 - 2021

US$ billion

Sources: NIPC Intelligence, UNCTAD WR 2020

A more proactive all-of-government approach 
to investor support, across federal and state 

governments is required to convert more 
announcements to actual investments

The gaps between 
announcements and actual 
investments demonstrate 

investment potential

The gaps between 
announcements and actual 
investments demonstrate 

investment potential

2021* = Q1
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Maitama District

Abuja

infodesk@nipc.gov.ng
osicinfodesk@nipc.gov.ng

www.nipc.gov.ng

For further details, please 
contact us
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Communications

Subscribe to the NIPC Newsletter
http://eepurl.com/dkvoU1

Investment information
www.theiguides.org/nigeria


